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Instructions:  
1. Figures to the right indicate marks. 
2. There are five questions in the question paper.  
3. Answer any three of the following questions. 

--------------------------------------------------------------------------------------------------------------------------------------------------- 
Q.1 Define business environment. Discuss micro factors of business environment. (14) 

Q.2 What is liberlisation? Examine process of it in context of Indian economy.  (14) 

Q.3 Discuss canons of good tax system. (14) 

Q.4 Discuss various objectives fiscal policy. (14) 

Q.5 Discuss W.T.O. and its impacts on Indian economy. (14) 
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